MACHOPT BHEBHUPKEBOI'O ®OPBAPJTHOT'O TOT'OBOPA
«IIITAJDb BAJTAHC»!
DTOT MOKYMEHT MpelHasHadeH s uHbopMupoBanus Bac kak wuHBecTopa (KiueHTa Opokepa)’ o0
OCHOBHBIX XapaKTePUCTUKAX TAKOro (UHAHCOBOTO WHCTPYMEHTa, KaK BHEOUpkKeBOU (opBapaHbIi

nmoroop «lltune bamanc» (manee — dopBapAHbIi 10r0BOp), a TAKXKE CBA3AaHHOW C HUM CTPYKType

pacxoaoB, HAJIMIUHA Ol"paHI/ILIeHI/Iﬁ Ha J0CpOoY

1. 3T0 BaxkHO:

HBIN BBIXO/J U3 I/IHBGCTI/ILII/Iﬁ " O CYIICCTBCHHBIX PUCKAX.

1.1. [IpencraBnennas nHPOpPMAIIHS HE SBISETCS HHIUBUAYAIBHON HHBECTUIIMOHHON peKOMEHIaIUeEH, a TaKkxKe

HEC SABJISICTCA peKnaMoﬁ.

1.2. ®uHaHCOBEIN HUHCTPYMCHT HEC ABJISICTCA 0aHKOBCKHM ACMO3UTOM, CBA3AHHBLIC C HUM PHUCKHU HE NOIJICKAT

CTpaxoBaHUIO B COOTBECTC

TBHUH C @CI{CpaJ'ILHLIM 3aKOHOM

ot 23 nekabpst 2003 roma Ne 177-®03 «O crtpaxoBaHuu BKiIaOB B OaHkax Poccuiickoit @enepariymy.

Bo3zBpar nHBECTUINIA 1 TOXOJHOCTH BIOKEHHUI B IaHHBIN (PMHAHCOBBIM MHCTPYMEHT HE TapaHTHPOBAHBI

roCyJapCTBOM.

1.3. JlaHHBI GUHAHCOBBIN HHCTPYMEHT MOXET OBITh TPYCH IJIsi TOHUMAaHHSL.

1.4. Tlepen nopaueii mopydeHus Opokepy Ha 3akiodeHre DopBapaAHOrO IO0roBOpa CIACIYeT 03HAKOMHUTHCS C

yKa3aHHOW HWKe WH(pOpMaIHe.

2. Yto npeacrasJisieT co60ii (pMHAHCOBBIN HHCTPYMEHT:

1. KpaTtkasa nHpopmauma o dopsapLHOM A0roBope

Bua GMHaHCOBOro MHCTPYMEHTA

PacueTHblli BHebUpkKeBol ¢opBapaHbIi AoroBop. basucHbim
aKTUBOM ABJIAETCA POCCUIACKan LUeHHasa bymara.

KaTeropus nHeBecTopa, KOTOpon npeaHasHaveH
$UHaHCOBbIM MHCTPYMEHT

tOpugmnueckoe nnuo, KBanudULMPOBAHHLIA  WHBECTOP

dusnyeckoe nmuo

2. UHPopmaLma o paspaboTumke PopBapaHOro

Zlorosopa

NonHoe nnun KpaTtkoe HaMmeHoBaHMe

000 «KomnaHusa BKC»3

KoHTaKTbI

630099, r. HoBocnbupck, yn. Coserckaa, a. 37 / 129110, r.
Mocksa, np. Mupa, 4.69 ctp.1

3. UHpopmauua o nacnopte PopBapAHOro AorosBopa

Jata paspaboTkuM nacnopTa d¢uHaHcoBoro | 20.06.2025 .
WMHCTPYMEHTa

[data nocnegHen aKkTyanusaumm nacnoprta | 20.06.2025r.

($UHAHCOBOro MHCTPYMEHTA

4. Nnubopmauus o paspabotumke nacnopta Pop

BapAHOro Aorosopa

MNonHoe nan KpaTKkoe HaumeHOoBaHue

000 «KomnaHua BKC»

KoHTaKTbI

AHanorMyHbl KOHTaKTam paspaboTumka PopBapAHOro A0roBopa

®opBapaHBINA JOTOBOP — 3TO JOTOBOP, MO YCIOBHSIM KOTOPOTO BO3MOXKHOCTH MOJYUYEHHS 10XO0/a U €Tr0
BEJIMYMHA, a TAaK)Ke CyMMa BO3BpaTa BJIIOKEHHBIX MHBECTHUIIMH 3aBUCUT OT HACTYIUICHUS OMpPEIEIEHHBIX

yCHOBHfI, a4 UMCHHO OT JOCTHMXXCHUSA OIMPEACIICHHBIX 3HAYCHUN 0a3MCHBIX aKTHBOB B OIIPEACIICHHBIC AAaThI.

MexanusM aeiictBusg PopBapIHOr0 JIOTOBOpA:

! Tanee no texkcty — Iacmopr.

2 JTasiee 1o TEKCTY — HHBECTOP.

3 O6MIECTBO ¢ OTPaHUYEHHON OTBETCTBEHHOCTHIO «KoMmanus Bpokepkpeautcepsuc» (OI'PH:
1025402459334).



Hns pacyetoB o dopBapaHOMY AOTOBOPY UCHONB3YIOTCA B TOM unciie HomuHan koHTpakTa B Bamtore

KOHTpakTa M KOd(PUIMEHTH (pacdeTHBIH KOIPOHUIMEHT, KOIPOUIIMEHT 3aIluThl, T00aBOYHBIHA

ko3 puImenT, AOCpOoUHBIH KO3 UIHECHT,

ko3 puIMEeHT JOCPOYHON BHILIATHEI,  KOX(MGHUIIMEHT

OKHJIaeMOH JOXOMHOCTH), 3HAYEHUSI KOTOPHIX (PUKCHUPYIOTCS B HMOPY4YEHHH OpOKEpYy Ha 3aKIIOYEHHUE

dopBapIHOTro 10roBopa.

YcnoBus aiisi aBTOMaTHYECKOr0 JOCPOYHOr0 IpekpanieHus ®opBapaHOro 10roBopa:

ecJy Ha JII00YI0 13 yKazaHHBIX B Ta0muie Ne 1 Jlat mpoMexkyTOYHOH (hUKCAIIMK HA TaKyIO ATy
a0COJTIOTHOE CpeHee N3MECHEHNE 0a3UCHBIX aKTHBOB OOJIBIIIEC MJIH PABHO ONPEICIICHHOTO B Tadmie Ne 1
ypoBHSI % OT COOTBETCTBYIOIIETO CpeHETo 3HaueHMs [lepBoHAYAIbHBIX 3HaUeHNH ba3nCHBIX aKTHBOB:

Tabmuma Ne 1

Jatel MpPOMEKYTOYHOH (HUKCAIUU IS

npekpainerns PopBapIHOTo JIOTOBOpa

nene

OIpPEACICHNUA HACTYIJICHUSA YCJIOBHUA IJISI AOCPOYHOT'O

VYcnosue s qocpodnoro npekpaieHus @opsapaHoro
JIOTOBOpa

23.07.2025 I8 % OT COOTBETCTBYIOWIETO CpPEAHETO 3HAYCHUSA
ITepBoHaUAIBHBIX 3HAUEHUN ba3WCHBIX aKTHUBOB

23.08.2025 18 % 0T COOTBETCTBYIOLIETO CPEIHEr0 3HAUYCHUS
ITepBoHauaIbHBIX 3HAYEHUI ba3uCHBIX aKTUBOB

23.09.2025 I8 % OT COOTBETCTBYIOUIETO CpPEAHEr0 3HAYEHUA

ITepBoHaUAIBHBIX 3HAYEHUN ba3WCHBIX aKTHUBOB

TOTraa (DOpBapHHBIﬁ JAOrOBOp B 3Ty HAaTy AOCPOYHO ABTOMATHUYCCKU IMPCKPAINACTCA W HaA JTY HAaTy

PACCUUTBHIBACTCA ACHCIKHAA CyMMa B Bamrore KOHTpPAaKTa B COOTBCTCTBUU C Ta6n1/1ueﬁ Ne 2 m IOJJICKUT

BBITIAaTC UHBECTOPY B CBA3U C 3aBCPIICHUCM CpOKa ﬂeﬁCTBHH (DopBapaﬂoro A0TroBOpa:

Tabmuma Ne 2

JaTel mpOMEXyTOYHOH (HKcaluu, Ha KOTOPYIO HACTYIHIIO Pasmep neHexHoM cyMMbI B Bantore KoHTpakTa
yCcIOBHE M JOocpodyHoro mnpekpauienus PopsapaHoro

JIOTOBOpa
23.07.2025 91% ot HommHana koHTpakTa B BairoTe KOHTpakTa
23.08.2025 91% ot HomuHana koHTpakTa B BanroTe KOHTpakTa
23.09.2025 91% ot HommHana koHTpakTa B BairoTe KOHTpakTa

Taxke Ha 3Ty JaTy ONpeneNsieTcss HACTyIUIeHHWe ycloBus sl [IpoMexyTO4HOM BBHIILIATHL IO
®opBapAHOMY JI0TOBOPY.

Ycnousa ais IpoMekyTOUHOM BEIIIATHI 10 POpBapAHOMY JOrOBOPY:

» Ha JlaTy npomexxyTouHol ¢ukcanuu, Ha J{aTy MCIOTHEHUsI KOHTpaKTa (fanee arobas U3 3THX JAaT —
Jara omnpenenenusi IIpoMe:KyTOYHBINH BBINJIATBI) ONpEAENSeTCSl HACTYNMWIO JIM YCIOBHE s
ITIpomexyTOUHOH BBIILIATEI HHBECTOPY U IPU €r0 HACTYIUIEHUU pacCUUThIBaeTCs cyMMa [IpoMexkyTouHOM
BbIIaTHl (Hasiee — [IpoMe:kyTouHas BhIIIATA).

» Ycnosue ans [IpomMexxyTOUHOW BBITUIATHI CUUTAETCS HACTYNMBIIMM, eclu Ha Jlaty omnpexaeneHus
[IpoMexyTouHOI BHINJIATHI a0COJIOTHOE CpelHee HW3MEHEHHE Oa3HCHBIX aKTHBOB OIPEIEIEHHOTO B
tabnuie Ne 3 6opie uii paBHO YPOBHS % OT COOTBETCTBYIOIIETO CpeAHEro 3HaueHHs [ lepBoHavabHBIX

3Ha4YeHUN ba3suCHBIX aKTHUBOB:

Tabmuma Ne 3

|I[aTa onpenaenenus [IpomMeyTOUHBIN BBITIIATHI | YcnoBue ajis ocyiniecTBiaeHus [IpoMexKyTOYHBIN BBITLIATHI
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23.07.2025 0 % OT COOTBETCTBYIOUIETO  CpPEAHET0  3HAYEHUS
IlepBoHauayibHBIX 3HaU€HUN Ba3nCHBIX aKTHBOB

23.08.2025 0 % OT COOTBETCTBYIOUIETO  CpPEAHEr0  3HAYEHUS
IlepBoHavayibHBIX 3Ha4eHUH Ba3WCHBIX aKTUBOB

23.09.2025 0 % OT COOTBETCTBYIOUIETO  CpPEAHET0  3HAYEHUS
IlepBoHavayibHBIX 3HaU€HUN ba3nCHBIX aKTHBOB

23.10.2025 0 % OT  COOTBETCTBYIOUIETO  CpPEAHEr0  3HAYEHUS
IlepBoHavayIbHBIX 3HaUeHUN Ba3WCHBIX aKTUBOB

torna Cymma [IpoMexyTOUHOM BBIIIIATHI B BaylfoTe KOHTpaKTa pacCUUTHIBAETCS TaK:

Hata onpenenenus [IpomMexyTOUYHBIN BHITIIIATHI Cymma [IpoMekyTOUHO# BRIIIATHI B BanmroTe KOHTpaKTa
23.07.2025 2.137 % ot HomuHana koHTpakTa B Bamore KoHTpakTa
23.08.2025 2.2082 % ot HomuHana koHTpakTa B BaigroTe KOHTpakTa
23.09.2025 2.2082 % ot HoMuHana xoHTpakTa B BantoTe KoHTpakTa
23.10.2025 2.137 % ot Homunana koHTpakTa B BanmoTe KOHTpakTa

[Ipu HacTymnennn ycmoBus 11 [[poMeKyTOIHOM BBITUTATHI TAKXKe NI IeTIeil BBITUIATHl PACCUNTHIBAIOTCS

HeBblIaueHHbIe paHee Cymmbl [Ipomexyrounsix BeimiaTr B Bamrore Kontpakra (mamee — Cymmbl

IIpomexyTounbix BoIIAT B Baniore KonTpakTa nmo 3¢ ety mamMsiTi) 3a IEpHO/I C 1aThI 3aKITIOYSHHUS

®dopapaHoro gorosopa a0 atel ompeneneHust IIpoMexyTOUHBIH BBIIUIATHI, HA KOTOPYIO HACTYIHIIO

ycnoBue aist [[pomexxyTodnoit BeiuiaTsl (nanee — JaTa peanusanuu 3¢ dexra mamaru). Pazmep kaxaon

u3 Cymm [Ipomexxytounsix Beimiar B Bamrore Konrpakra o a¢dexty namMatu onpeaensercs B HOPsIKE,

AHAJIOTUYHOM TOMY, KOTOPBIN pUMeHEH A1 onpeneneHns Cymmsl [IlpomexxyTodHo# BeITIaThl B Bamore

Konrpakxra Ha daty peanuzanun 3¢ dexTa namsrTy.

VYcaoBus A OCHOBHOM BBILIATHEL 10 PopBapAHOMY JOTOBOPY B CBSI3M C OTCYTCTBHEM HACTYILICHUS

YCIIOBHS JJIsI aBTOMAaTUYECKOT'0 JOCPOYHOIr0 MpeKpalieHus PopBapIHOTO JOTOBOPA:

ecmd Ha JlaTy WCIONHEHUST KOHTpaKTa abCONOTHOE
CpeaHee H3MEHEHHE Oa3MCHBIX aKTHUBOB OOJIBIIE WM
paBao 0% OT COOTBETCTBYIOWIETO CPEAHETO 3HAYCHUS
IlepBoHavanbHbIX 3HAauYeHUH ba3UCHBIX aKTUBOB, TO
MHBECTOPY BBIIUIAYMBAETCS B BAJIIOTE PACUETOB JIEHEXKHAs
cymma, skuBasieHTHast 100 % Hommuama koHTpakTa B

Bamntore koHTpakTa

eciii Ha JlaTy MCHOJHEHUWsS KOHTpakTa aOCONIOTHOE
cpenHee N3MEHEeHHE 0a3MCHBIX aKTHBOB MeHbIe 0% ot
COOTBETCTBYIOIIETO CpeIHero 3HAYCHUS
IlepBoHauanbHbIX 3HAUY€HU bBa3UCHBIX aKTUBOB, TO
WHBECTOPY BBIIUIAYMBACTCS B BAJIKTE pPACUETOB

skBuBaneHTHas 100% OT HOMHHANIa KOHTPAKTA.
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» BrlmnaunBaeMasi HHBECTOPY B CBSI3H C 3aBepIICHHEM cpoka JelicTBrst DopBapIHOTO JOTOBOpa CyMMa

JCHCKHBIX CPEIACTB MOXKET OBITh CYIIECTBEHHO MEHBIIE CYMMbI MHBECTUPOBAHHBIX CPEICTB,

» Bce mnarexxu mo @opBapaIHOMY TOTOBOPY MPOU3BOAATCS TOJIHKO B BAIIOTE PACYETOB B OC3HATTMYHOM

TIOpSIKE.

MUHUMaNbHAA CYyMMa MHBECTULMI

PacueTHbIl KO3pPULMEHT

300000.0 poccuiickux pybnei

0.0

HomwuHan KOHTPaKTa

BantoTa KOHTpaKTa

He ynnaumMsaeTca MHBECTOPOM M UCMOb3YETCA UCKIOYUTENbHO
B LeNsAx onpegeneHusa pasmepa obsasatenscts no PopsapaHomy
forosopy. Pasmep HomuHana KOHTpaKTa ycTaHaBAMBAETCA MO
COrNacoBaHMIO C UHBECTOPOM.

Poccuiickuii py0Iib

Bantota pacyeToB

Poccwiickuii py0Iib

KoadduumneHT Bo3BpaTa HOMUHANA

0

[aTbl npomeKyToUYHOM PpuKcaumnm

KoppekTtunpyrowmii KosdduumeHTt

1.0

KoaddnumeHT 3awmThbl

1

[aTa UCnonHeHNA KOHTPaKTa

1.23.07.2025 r.
2.23.08.2025 1.
3.23.09.2025 .
4.23.10.2025 r.

23.10.2025

[aTta onpegeneHva napameTpos

23.06.2025 2.

BasucHbIN aKTUB

Bantota basucHoro aktmea v buprka ana
onpeaeneHua 3HayeHua basncHoro akTmea

1 (omna) oobikHOBeHHas akius [TAO "I'azmpom”,
RU0007661625

Poccwiickwii py6ib
ITAO MocxkoBsckas bupxa

1 (omna) oopikHOBeHHAs akmus [IAO "Pocrenexom",
RU0008943394

Poccutickwmii py0ian
ITAO Mocxkosckas bupxa

1 (omHa) oobikHOBeHHAs akuus [TIAO "Pycl'uapo”,
RUOOOAOQJPKH?7

Poccwiickwii py0Ib
ITAO MocxkoBckas bupxka

I'IepBOHal-laanoe, I'Ipome)KyTquoe 1 UTtorosoe 3HayeHune
basucHoro akTmBa.

Cpok gna ynnatbl MPpomMeKyTouHOM BbiNAaTbl Mo
dopBapgHOMY KOHTPAKTY

NepBoHayanbHoe 3Ha4yeHune basucHoro dKTUBa

yCTaHaBnmBaeTcA Ha [aTy onpeeneHuna napameTpos.

MpomexxyTouHoe 3HayeHne ba3sncHOro akTMBa ycTaHaBAMBaeTCA
Ha JaTy npomexKyToyHon durcaumn, JLaty UCNoaHeHus
KoHTpakTa.

NToroBoe 3HauyeHue basncHOro akTMBa yCTaHAB/AMBAETCA Ha
Laty ncnonHeHna KoHTpakra.

He nosaHee 2 paboumx AHeW, crepylowmx 3a
Jaton npomerKyTouHoM dpuKcaumm nam 3a Jatomn
ucnonHeHunsa KoHTpaKTa (ecnum ycnosue Aans
MpomeKyToYHOM BbINAATbI HAacTynuao Ha [OaTty
NCMONHEHWNA KOHTPAKTa)

CpOK Aana  ynnatbl OCHOBHOM BbINAATbl MO

dopBapaHOMY KOHTPAKTY

He nosaHee 2 paboumx AHeWl, cneaylowmx 3a
[aTol UCNONIHEHUA KOHTPaKTa

Mopsaaok onpeaeneHma 3HayeHMin basncHoro akTuBa B BastoTe
ba3ucHoro akTmBa

MepBoHavanbHoe 3HayeHue basucHoro aKTUBa,
MpomeskyTouHoe 3HayeHWe ba3ucHoro aktuea, WTorosoe
3HayeHue basucHoro aKTuBa onpeaensaoTca Ha
COOTBETCTBYHOLLYIO AATy B NOPAAKe, YCTaHOBAEHHOM B pasgene
8 MpnnorxkeHuna Ne 6 K PernameHTty
(https://broker.ru/f/reg/bcs_futures.pdf), C yyeTom
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YCTaHOBﬂeHHOVI EMp)KM ana onpegeneHnAa 3Ha4dyeHuA 3STOro
basucHoro akTmBa.

[TopsxoBbIi Jata nabmoncHys, t JoGaBouHbIit JlocpouHslii Koaddunment oxunaemont
HOMED, > ko3 durmeHt Ne 1, 0(]1- K03 duHeHT, 5] noxogHocT Ne 14, le-
1 23.07.2025 0.0 0.18 0.02137
2 23.08.2025 0.0 0.18 0.022082
3 23.09.2025 0.0 0.18 0.022082
4 23.10.2025 0.0 — 0.02137

I/IH)II/IKaTOP puUCKa d)opBapnﬂoro A0roBopa  BO3MOYKHbIC CLICHAPUH BbIILJIAT.

CBOaHBI MHAUKATOP pUCKA

Huszknii puck Bricoknii puck

CBOZHBII HHAMKATOP PHCKa MOKa3bIBACT YPOBEHb PUCKA 3TOT0 (PMHAHCOBOTO HHCTPYMEHTA 110 CPABHEHUIO C
IpyruMu HHCTpyMeHTaMH. OH MOKa3bIBaeT, HACKOJIBKO BEIHKA BEPOSTHOCTD, YTO HHBECTOP MOTEPSET ICHBIH,
MHBEeCTHpOBaHHBIE B PopBapIHbIil JOTOBOD, M3-3a M3MEHEHUH Ha PHIHKAX WM M3-3a TOTO, YTO eMY HE CMOTYT
3aruatuth. Jlanueii @opBapaneiii norosop kinaccuduuupoad OO0 «Kommanus BKC» kak 5 u3 7, 4ro cocraisier
Cpe/IHe-BBICOKHH KJIacC PUCKA. DTO 03Ha4YaeT OLICHKY YPOBHS IMOTEHIIMAIBHBIX YOBITKOB OT Pe3yJIbTaTOB
MHBeCcTHpOoBaHUs B GopBapHEI JOTOBOP KaK CpeHe-BbICOKUX. [I10X1e PhIHOYHbIE YCIOBHS BEPOSITHO MOBJIUSIOT
Ha BO3MO>KHOCTHU APYrOM CTOPOHBI IPOU3BECTH KYIIOHHBIE BBIIUIATHI WIIM MX pa3Mep, BO3BpaTa HayaabHbBIX
nHBecTHui o ®opBapAHOMY JOTOBOPY MIIM pa3Mep TaKOro BO3BpaTa. BalroTHBIN pHCK HE YUUTHIBACTCS B
MTOKAa3aHHOM BBIIIIE CBOAHOM HHIMKATOPE PUCKA.

Mepvoa vHBecTUpoBaHWs B dopBapaHbIi JOroBOp paBeH Cpoky AelcTBusi dopeapaHoro [orosopa,
3aBUCUT OT I'IOTpe6HOCTel7I MHBECTOpPA M onpenendeTcd MM CaMOCTOATES1bHO. PeKOMeHﬂyeMbIVI nepuoa
MHBECTUPOBaAHNA — A0 AaTbl MCNOJTHEHUA CDopBapp,Horo gorosopa

CueHapuu BbIILIAT.

Musectuimun RUB 100 000
Cuenapuu 4 Mmecsna
(PexoMeH10BAHHBIIT
nepuoJ BJaJleHusl)
CrtpeccoBblil cLieHapuil UTo MHBECTOP MOXKET MOJTYYUTH 0OPATHO 32 RUB 108690.40
BBIYETOM 3aTpar:
CpenHuil 10Xoa KaXkKIblid ToJ; 28.32%
HebnaronpustHeIii UTo MHBECTOP MOXKET MOJTYYUTH 0OPATHO 32 RUB 108690.40
ClieHapUit BBIYETOM 3aTpar:
CpeaHuil 10X0a KaXKIbli TOI;: 28.32%
‘YMepeHHBIH cueHapuit UTo HHBECTOP MOKET MOIYyYUTh 00paTHO 3a RUB 108690.40
BBIUETOM 3aTpaT:
CpenHuii 10X01 KaXKIbId TOI;: 28.32%
BraronpustHeIiA UTo HHBECTOP MOKET MOIYyYUTh 00paTHO 3a RUB 108690.40
cLieHapuii BBIYETOM 3aTpart:
Cpenauii T0X01 KaKIbIH TO: 28.32%

4 KoapuumeHt «oxumaemasi JOXOJHOCTB» HCIOIB3YETCS HCKIIOYUTENIBHO IS PacdeToB M0 IIOpyYeHHIO M HE JOJKCH BOCIPHHHMATHCS
KineHTOM B KadyecTBe 3aBEepeHWs/TapaHTHH TOro, 4ro KimeHToM B pesynbrate ¥cnonHeHus llopydueHus OymeT moiydeHa JOXOJHOCTH B
COOTBETCTBYIOIIEM JAHHOMY KO3((HIMEHTY pazmepe.
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B oT0#f Tabmume mMOKa3aHBI JAEHBIH, KOTOPbIE WHBECTOP MOT OBl TOJIYYHTH OOpaTHO B TEUYCHHE
PEKOMEHIyeMOT0 Teprofa BIAJCHUS TPH PA3INYHBIX CIIEHAPHAX, MPENIoiaras, 9To WHBECTHPYET B
®opeapausiii qorosop 100 000 pyOueii. PacdeTsr mpon3BOAATCS MCXOAS M3 PEKOMEHIYEMOTO Teproia
BJIQJICHUSI.

[IpencraBneHHbIid pacdeT MOXOAHOCTH B JaHHBIX CIEHApUAX HOCHT HH(OPMAIMOHHBIN XapakTep,
MPEJCTaBIIsIeT CcOo00H TporHo3 (OIEeHKYy) Oyaymux pe3ylbTaTOB WHBECTHIMN, OCHOBAHHBIA Ha
[IeHaX/3HauEHUIX MPOILIBIX TIEPHUOJIOB, HE SBISIECTCS TOYHBIM ITOKA3aTeNeM, a TAK)KE HE SBISIETCS TOUHBIM
yKa3aHHUEM TOTO, YTO MHBECTOP MOXET MOJYYUTh OOPAaTHO M HE SBISETCS TapaHTHEH MOIyYEeHUS T0X0J1a
oT uHBectuimii B PopBapanblii noroBop. To, YTO MOIYYHUT MHBECTOP, OYIET 3aBHCETh OT TOTO, KaK
IOBIDKETCS PBIHOK, Kak OyJOeT H3MEHAThbCs IieHa/3HaueHue 0a30BOro akTWBa W Mepuoda JeHCTBUS
(hMHAHCOBOTO MHCTPYMEHTA JI0 €T0 MPEKpAIICHHs WM MpoAaxu. MOKHO CPaBHUThH MX CO CIICHAPUSMH
Opyrux (UHAHCOBBIX HMHCTPYMEHTOB MJIHM MPOXYKTOB. VIHBECTOp HOMKEH MOMHHUTH, YTO PE3YJIbTaThI
I/IHBGCTI/IHI/Iﬁ B (I)I/IHaHCOBI)Ie HWHCTPYMCHTBI, a4 TaKXKE 3Ha‘IeHI/Iﬂ/HeHLI 0a3HCHBEIX aKTHBOB B MpoujioM HE
OIpeACIAIOT PE3YyJIbTAThI HHBGCTHHHﬁ, a TaKXeE 3H3‘-ICHI/I51/I_[CHI)I 0asHCHBIX aKTHBOB B 6yz[ymeM.
CTpeccoBblii ClieHapHii TOKa3bIBAE€T, YTO WHBECTOP MOKET MOJYyYUTh OOpaTHO B 3KCTPEMAaNIbHBIX
PBIHOYHBIX YCJIOBHUAX, U HC IMPUHUMACT BO BHHMAHUC CUTYyallUMIO, KOTraa CTOpOHaA IIO (DopBapz[HOMy
KOHTPAKTy HE CMOXKET OCYIIECTBHTH BBHIIUIATY, a PydaTelbcTBO 1Mo DopBapaHOMY ITOTOBOPY OyaeT
OTCYTCTBOBATh.

[IpuBenenHsle mHU(PH BKIIOYAIOT BCE 3aTpaThl HAa caM (PMHAHCOBBI WHCTPYMEHT, HO HE BKIIIOYAIOT
OpPOKEPCKYIO U JICTIO3UTAPHYI0 KOMHUCCHIO, a TaK)Ke HE BKIFOYAIOT PacXobl, KOTOPbIE HHBECTOP HECEeT 3a
OKa3aHWe eMy MHBIX yciyT. Lludphl He yIuTHIBalOT TUYHYIO HAJIOTOBYIO cuTyanuio MHBecTopa, KoTopas
TaK)Ke MOXKET MOBIIMATH Ha pa3Mep J0X0a.

WuBectupoBanue B GopBapJHbIi TOTOBOP O3HAYaeT mpemnosioxenne MHBecTopa, 4To, M0 ero MHEHHIO,
IieHa/3HadYeHne 0a30BOr0 aKTHBA YBEITNYHTCS.

MakcuManbHbBI YOBITOK WHBECTOpa OyAeT 3aKiIIoYaThCsl B TOM, YTO HMHBECTOpP MOTEPSET BCE CBOU
uHBectulny B @opBapaHbIi 10roBOp, a TAKXKE MOHECET PacXObl, CBA3aHHbIEC C TAKUM MHBECTUPOBAHUEM.
Yrto npomsoiiger, ecaum cTopoHa mo PdopBapaAHOMY HOTOBOPY He CMOKeT HMCIOJHHUTH CBOH
o0s13aTeJIbCTBA

B cnywae wactuunoro mnm monHoro aedonra (6aHKpoTCTBa) KOHTpareHTa no dopBapaHOMY AOTOBOPY
HWHBECTOP MOXKCT YaCTUYHO HJIM IMOJIHOCTBHIO IOTEPATH BJIOKCHHBIC WHBCCTULIUU. EpOKGp HE OTBCYACT
nepes, HMHBECTOPOM, BO MHCIIOJIHEHHE TIOpYYEHUs KOTOpOoro 3akitoueH @PopBapIHBIH JOrOBOp C
KOHTPareHTOM, 3a HEUCIIOJHEHHE TaKuM KoHTpareHtoM @OopBapAHOTO J0OTOBOpa 3a HCKIIOUYEHHEM
HAJIM4YUsl pydyaTenbeTBa Opokepa 3a ucrnonHenne GopBapHOTO JOroBopa B 00bEME STOrO pydaTenbCTBa
WIN CIIy4aeB, IPEIyCMOTPEHHBIX 3aKOHOM.

Kak noaro pexomenayercsi BjiageTb (PMHAHCOBBIM HHCTPYMEHTOM, BO3MOKEH JIM JAOCPOYHBLINH
BO3BPAT HHBECTHIUIA

DopBapaIHBIN JOTOBOP MOXKET OBITH aBTOMAaTHIECKH TOCPOYHO MPEKpaIleH IIPH HACTYTUIEHUH yCIIOBHS IS
€ro aBTOMAaTUYECKOrO JOCPOYHOTO IMpeKkpaiieHusi. B Takom cnydae, cpok aeiictBus DopBapHOTO
JIOTOBOPA OKaXKETCS MEHBIIIE TOTO, Ha KOTOPBI MHBECTOP PACCUUTHIBAI.

B03MOXXHOCTH OJHOCTOPOHHETO OTKa3za oT DopBapAHOTO JOTOBOpa MO HHHUIMATHBE OpoKepa WA

HHBECTOpa HE MPELyCMOTPEHA.
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Hocpounoe pactopkerne @opBapIHOTO JOTOBOpa BO3MOXKHO TIPH COTJACHH KOHTpPAareHra Io
®dopeapaHOMy moroBopy. IIpu gocpounom pacropxennn PopBapIHOTO TOTOBOpPA BO3BPAT BIIOKEHHBIX
WHBECTHUIIMH OCYIIECTBIISIETCS HE B TOJHOM OOBEME B COOTBETCTBUU CO CJIOXKHBIIEWCS HA MOMEHT
JIOCPOYHOTO PACTOPKEHUS PHIHOYHON KOHBIOHKTYPOH, UTO BeUeT (MHAHCOBBIC TIOTEPH IJIT HHBECTOPA.
[To mueHMIO pa3padoTunka GopBapIHOTO AOTOBOPA, PEKOMEHIyEeMBbIi IIEpHOJT HHBECTUPOBAHUS — 10 IAThI
ucnoiaHeHus GopBapIHOTO JOTOBOPA.

5. Kakue pucku HeceT PMHAHCOBBII HHCTPYMEHT
WnBectupoBanue B PopBapAHbIi JOTOBOP CBA3aHO B TOM YHUCIE CO CIEAYIOIIMMH PUCKAMU:
» PBIHOYHBIN PHUCK.
Puck HeOnaronpusiTHOro M3MEeHeHHs 3HaueHuil ba3ucHbIx akTHBOB POPBapIHOTO IOTOBOPA, B pe3yIbTaTe
Yero WHBECTOP MOXET HE TOJILKO HE MOMYYHUTh AOXOJ B OKMUAAEMOM pa3Mepe, HO U JINIIUTHCS YacTH WU
BCEX BJIO’KEHHBIX MHBECTHILINH.
» PuCK TUKBHIHOCTH.
[posiBisieTcst B BO3MOKHOCTH BO3HHKHOBEHHSI Y HHBECTOPa (PMHAHCOBBIX MOTEPh B CBS3H C JOCPOYHBIM
pacropxenuem DopBapaHOTO AOTOBOpa JTUOO0 HA0OOPOT, B CBS3H C HEBO3MOXXHOCTBIO €r0 JOCPOYHOTO
pacTopKeHusl.

6. KakoBa cTpyKkTypa pacxo1oB
Cymma nHBecTriinii B @opBapIHBIA JOTOBOP OMPENENSIeTCs HHBECTOPOM IO CBOEMY YCMOTPEHHIO, HO HE
MOJKET OBITh MeHee MUHUMANBbHON CyMMBI HHBECTUPOBAHHUS M OCYIIECTBIISIETCS B BAJIIOTE PACYETOB.
3a ucronHEeHUe OpOKEpoOM MOpYydYeHHWs WHBECTOpa Ha 3akiioueHrne PopBapIHOTO JOrOBOpa WHBECTOP
yIUIaYMBaeT OpPOKEPY BO3HATPAXKICHHUE.
[Ipu HEeOGmaronpusTHOM JJIsi MHBECTOpPAa W3MEHEHWH 3HA4YeHW ba3WCHBIX aKTHBOB HA OIPENEICHHEIC B
dopBapIHOM JOTOBOPE JaThl MHBECTOP MOKET JINIIUTHCA YaCTH WIIH BCEX BIOKEHHBIX MHBecTULIWH. [Ipu
JIOCPOYHOM pacTopxkeHnr PopBapTHOTO JOTOBOPa BO3BPAT BIIOKEHHBIX HHBECTHUIINH OCYIIIECTBISIETCS HE
B IIOJIHOM O00BEME B COOTBETCTBUU CO CIIOKHUBIICWCS HA MOMEHT JOCPOYHOTO PACTOPIKEHUS PHIHOYHOMN
KOHBIOHKTYPOH.
WHBecTop Takke MOKET HECTH PAacXOJbl B CBSI3U C UCIOJHEHHEM OOS3aHHOCTH IO YyIIaTe HaJOTOBBIX
IUTaTEKEH B COOTBETCTBUH C MPUMEHUMBIM 3aKOHOM. OOs3aHHOCTH O HECEHHIO MHBIX PacX0J0B MOXKET
BBITEKATh U3 0COOEHHOCTEH MPUMEHNMOTO K HHBECTOPY 3aKOHOAATENBCTBA.

7. Komy kanoBatbes
JKanoObl u oOpalieHus HEOOXOMUMO HANpPaBIATh HA TOYTOBBIM ajapec pa3paboT4MKa Macropra
doprapaHoro goroeopa: 630099, r. Horocubupcek, yi. Cosetckas, 1. 37 / 129110, r. Mocksa, nip. Mupa,
.69 ctp.1.

Crpanunna 7 u3 7



